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Front Street Foundation is a Traverse City, Michigan 
based 501(c)(3) nonprofit founded on the commitment 
to provide open-access to financial education for people 
of all ages.

Front Street Foundation created its Money Series to 
bring free, open and transparent financial education to 
the general public.

Our monthly presentations are delivered by currently-
practicing and retired professional experts through both 
interactive workshops and live interview-style 
discussions on a wide-range of personal financial 
planning and public finance topics. 

Beginning in September 2016, Front Street 
Foundation’s Money Series will be presented in 
cooperation with Traverse Area District Library and the 
Grand Traverse County Senior Center Network.

FrontStreetFoundation.org
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Speaker | Jason P. Tank, CFA

Biography | Speaker

Jason P. Tank, CFA

Front Street Wealth Management is the 
independent, fee-only, fully-discretionary wealth 
advisory firm for individuals, families and trusts 
who value proactive management of their 
investments and a deeper confidence in their 
wealth.

Jason earned a Bachelor’s in Mathematics from 
Michigan State University, is a former actuary and 
holds the Chartered Financial Analyst designation. 

He is a frequent guest columnist for the Record-
Eagle on topics of wealth management, economics 
and investment management. 
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Speaker | Jason P. Tank, CFA

Workshop | Understanding Investment Fees

June 15, 2016



Speaker | Jason P. Tank, CFA

Intro | Understanding Investment Fees

“I am always ready to learn, although 
I don’t always like being taught”

Winston Churchill
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Speaker | Jason P. Tank, CFA

Intro | Your 3-Step Analysis

What, Where and How.
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Speaker | Jason P. Tank, CFA

Step 1 | What do I own?

Inventory your investments by type:

Mutual Funds (Active or Index?)
Exchange Traded Funds  (Index)

Individual Stocks
Individual Bonds

Certificates of Deposits (CDs)
Annuities (Fixed or Variable)

Non-traded REITs 
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Speaker | Jason P. Tank, CFA

Example #1 | What do I own?
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Speaker | Jason P. Tank, CFA

Example #1 | What do I own?
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Speaker | Jason P. Tank, CFA

Step 2 | Where do I look it up?

Where do I look up my fees?
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Step 2 | Where do I look it up?
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Step 2 |Where do I look it up?

12



Speaker | Jason P. Tank, CFA

Step 2 |Where do I look it up?
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Speaker | Jason P. Tank, CFA

Step 3 | How do I calculate my fees?

Calculating your fees

Two kinds of fees:

Mutual Fund Fees 
Advisor Fees
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Speaker | Jason P. Tank, CFA

Example #1 | Advisor Fees
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$3,416 for the year

2.20% per year



Speaker | Jason P. Tank, CFA

Example #2 | Advisor Fees
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$2,947 per quarter x 4 = $11,788 per year

0.74% per year



Speaker | Jason P. Tank, CFA

Example #3 | Advisor Fees
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$843 per quarter x 4 = $3,370 per year

1.30% per year



Speaker | Jason P. Tank, CFA

Example #1 | Mutual Fund Fees
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Speaker | Jason P. Tank, CFA

Example #1 | Mutual Fund + Advisor Fees
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Example #2 | Mutual Fund + Advisor Fees
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Speaker | Jason P. Tank, CFA

Definitions | Mutual Funds

What is a mutual fund?

A company designed to pool investor assets for the purpose 
of producing a return within a prescribed strategy.

Examples:

Actively-Managed Mutual Funds
Passively-Managed Index Funds
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Speaker | Jason P. Tank, CFA

Definitions | Mutual Funds

What is an actively-managed mutual fund?

Mutual fund company hires an investment manager to 
make active investment decisions within the mutual fund.
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Speaker | Jason P. Tank, CFA

Definitions | Mutual Funds 101

What is a passively-managed index fund?

Mutual fund company opts for no human involvement
in selecting the investments within the mutual fund.

The portfolio 100% driven by the makeup of the index, 
which is just a fixed list of investments.
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Speaker | Jason P. Tank, CFA

Reference | Mutual Fund Fees
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Speaker | Jason P. Tank, CFA

Reference | Advisor Fees
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Speaker | Jason P. Tank, CFA

Focus Area | Advisor Fees

What to expect from your advisor?

Create your overall wealth management profile

Develop and maintain your investment policy 

Provide you with ongoing wealth management advice

Provide you with relevant financial education

Deliver effective communication
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Speaker | Jason P. Tank, CFA

Disclosure

This presentation was designed to enhance your understanding of various 
financial planning topics. This was presented as generic information and may 
not apply to your particular circumstances.

Given this, we strongly encourage you to seek professional advice from as 
many sources as possible. This advice may take the form of tax and legal 
professionals as well as your investment adviser.
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Speaker | Jason P. Tank, CFA

Questions or Comments?

Contributor | Jason P. Tank, CFA
Email | jason@frontstreet.com
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Thank You
for your participation. 


